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GRAIN  PRODUCTION  IK  HUNGARY 


The  1926  production  of  wheat  in  Hungary  is  34,399,000  bushels  and 
of  rye  29,0C0,00O  "bushels ,  according  to  the  second  estimate  as  cabled  to 
the  Foreign  Service  of  the  Bureau  of  Agricultural  Economics  by.  the  Inter- 
national Institute  of  Agriculture  at  Rome.  The  first  estimate  of  barley 
production  is  24,848,000  bushels  and  of  oats  21,833,000  bushels.  The  es- 
timate of  wheat  production  is  the  largest  since  the  war  and  is  4,299,000 
bushels  above  the  estimate  received  June  25,  and  7,466,000  bushels  above 
the  estimate  of  the  1927  crops.    The  production  of  rye  and  barley  is  above 

7  .the  1927  crop  but  below  the  1925  and  1926  crops.    The  estimate  of  oats 

m  o production  is  the  lowest  since  1924. 
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g  ■§  CURRENT  MARKET  CONDITIONS 

CO  CO 

The  German  .pork  market  recovered  during  the  .reek  ended  July  4  from 

1  the  slight  depression- of  the  preceding  week,  according  to  cabled  advices 
from  L.  V.  Steere,  Acting  American  A,  ri cultural  Commissioner  at  Eerlin. 

£    Hog  receipts  at  14  markets,  at  63,700  aead,  wore  the  smallest  for  any  week 
fc  ,  since  April  11,  and  the  average  quotation  for  heavy  hogs  at  Berlin  rallied 
to  $14,32  per  100  pounds.    That  figure  was  about  $2.00  above  the  level  of 
tne  corresponding  week  last  ye::.r.    The  average  lard  quotation  at  Hamburg 
reached  $14,42  per  100  pounds  for  the  week  under  review,  a  point  10  cents 
under  last  year.     See  table,  page  63. 


Prices  on  the  British  bacon  market  rose  sharply  during  the  week 
ended  July  4g  according  to  information  cabled  by  E»  A.  Foley,.  American 
Agricultural  Commissioner  at  London.    The  average  Liverpool  quotation  rose 
over  $1,60  to  reach  $24,12  per  100  pounds  for  Danish  Wiltshire  sides,  a 
point  nearly  $3.70  above  the  corresponding  week  of  last  year,  Canadian 
TTilt shires  also  rose  to  reach  $23.00  per  100  pounds,  or  more  than  $4,39 
higher  than  a  year  ago.    See  table,  page  63. 
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BREAD  GRAINS 

Wheat  production  in  1928 

Estimates  or  forecasts  of  wheat  production  in  1928  from  13  coun- 
tries total  1,531,382,000  bushels  -against  1,667,484,000  in  1927: -when  these 
countries  produced  approximately  47  per  cent  of  the  estimated  world  wheat 
crop  excluding  Russia  and  China,    No  estimates  or  revisions  have  "been  re- 
ceived during  the  past  week.    The  estimate  of  United  States  total  acreage, 
condition  as  of  July  1,  and  indicated  production  will  "be  released  July  10, 
The  preliminary  estimate  of  acreage  in  Canada  and  condition  of  the  crop 
will  he  issued  also  on  July  10.    The  1S27  wheat  production  as  reported  by 
48  countries  was  3,942,881,000  bushels  against  3,356,701,000  bushels  in 
1926.     In  both  years  those  countries  produced  about  98  per  cent  of  the  es- 
timated world  total  wheat  crop  excluding  Russia  and  China. 

TOieat  areas  in  1923 

The  1928  wheat  area  as  reported  by  24  countries  is  133,544,000  acres 
against  134,815,000  acres  in  1927  when  these  countries  represented  57  per 
cent  of  the  estimated  world  total  wheat  acreage  excluding  Russia  and  China. 
The  first  estimate  of  the  area  in  Netherlands  is  148,000  acrea '-.against 
150,000  acres  in  1927. 

Foreign  crop  conditions 

Canada  •  • 

The  warm  weather  in  Canada  during  the  last  week  of  June  brought 
rapid  development  of  the  wheat  crop,  axording  to  the  third  crop  report  of 
the  "Manitoba  Free  Press,"  issued  June  30.     It  indicates  that  the  crop  made 
good  progress  during  the  last  three  weeks.     General  weather  conditions  over 
the  west  were  wet  and  cool  until  June  20,  but  since  that  time  it  has  been 
bright  and  sunny  with  a  continual  rise  in  temperature,  until  the  weather 
became  warm  with  local  showers,  an  almost  ideal  condition.    A  few  points 
still  report  lade  of  moisture,  while,  cn  the  other  hand,  a  few  have  had  too 
much  rain,  but  both  conditions  are  in  the  minority.    A  feature  of  the  re- 
port is  the  absence  of  crop  damage.    Light  hail  storms  fell  in  some  parts 
about  the  middle  of  June,  but  the  crops  have  practically  recovered  from 
whatever  damage  they  may  have  caused.     According  to  reports  received  by 
the  United  States  Weather  Bureau,  the  weather  for  the  week  ending  July  3 
was  mostly  cloudy  and  warm  until  June  30.     The  remainder  of  the  week  was 
cooler  in  Alberta  and  western  Saskatchewan,  with  showers  in  all  sections. 
The  mean  temperature  was  normal  or  slightly  below  in  Alberta  and  southwest 
Saskatchewan  and  in  other  sections,  2    to  6°  above  normal. 
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Europe 

European  weather  was  unsettled  with  scattered  showers  everywhere 
during  the  first  half  of  the  week  e-iled  July  5  and  the  second  half  was 
mostly  warm  and  clear  hut  a  sharp  drop  in  temperatures  occurred  at  the 
end  of  the  week,  according  to  a  cahle  from  Acting  Agricultural  Comnis- 
sioner  L.  V.  Steere  at  Berlin.    The  condition  of  the  wheat  crop  appears 
to  he  favorable  throughout  Hungary,  Ukraine,  and  the  Balkans,  except  in 
southern  Bessarabia  where  it  is  reported  as  poor.    The  crop  in  Germany, 
Czechoslovakia  and  Austria  continues  to  he  relatively  satisfactory;  Prance, 
Belgium  and  Netherlands  report  some  improvement  hut  conditions  are  still 
not  particularly  satisfactory.     Conditions  in  Poland  and  the  Baltic  coun- 
tries are  unsatisfactory. 

The  local  administration  pf  North  Caucasus  is  planning  to  increase 
the  winter  grain  area,  which  is  mostly  wheat,  by  about  4  per  cent  for  the 
next  season  and  has  sent  a  request  to  the  Central  government  for  35,000 
short  tons  of  seed  to  be  delivered  by  the  end  of  August,  according  to  the 
Russian  publication,  "Economic  Life,"  dated  June  15,  1928. 

Egypt 

The  condition  of  the  wheat  crow  in  Egypt  as  of  July  1  was  95  per 
cent  of  the  past  ten-year  average,  1918-1927,  as  cofjiared  with  98  per  cent 
as  of  June  1,  and  107  per  cent  as  of  July  1,  1927. 

China 

The  wheat  crop  which  was  harvested  in  June  in  the  loweT  Yangtze 
Valley  is  considered  by  the  milling  trade  as  very  good  both  as  to  quality 
and  quantity,  according  to  a  cable  from  Agricultural  Commissioner  P.  0. 
Nyhus  at  Shanghai.    Millers  believe  that  it  is  the  largest  crop  in  a  num- 
ber of  years.    The  arrivals  of  new  wheat  are  excessive  and  wheat  prices 
have  dropped  to  the  lowest  level  since  1924,  both  in  local  currency  and 
in  gold  prices.     The  wheat  crop  in  the  Fonan- Shantung  district  was  poor 
due  to  the  drought  in  May,  but  an  investigation  showed  that    most  of  that 
wheat  is  for  home  milling  and  very  little  of  it  has  n oved  out  of  the  in- 
terior to  the  rachine  mills  in  the  pert  cities  in  recent  years. 

Southe r  n  Hemi  sphere 

In  Argentina  fair  and  cooler  leather  prevailed  during  the  week  ended 
July  2,  with  unusually  low  temperatures  in  southern  wheat  districts  where 
the  weekly  mean  was  39°,  or  7°  below  normal,  according  to  reports  to  the 
United  States  Feather  Bureau.     In  the  north  the  temperature  averaged  46°, 
or  4°  below  normal.    Wo  precipitation  was  reported  froiii  any  section. 
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Movement  to  Market 

United  States  ,.- . 

Exports  of  wheat  including  flour  from  July  1,  1927  to  June  30,  1928 
were  204,236,000  bushels  against  219,160,000  bushels  for  the  1926-27  sea- 
son.   Exports  during  the  week  ended  June  30  were  1,093,000  bushels  against 
934,000  bushels  the  week  ended  June  23. 

Canada 

Stocks  of  wheat  in  store  in  the  Western  Grain  Division  of  Canada  on 
June  29  were  73,649,000  bushels  against  77,619,000  bushels  the  previous 
week  and  31,719,000  bushels  a  year  ago.     These  stocks  include  wheat  in 
store  at  western  country  elevators,  interior  terminal  elevators,  public 
and  private  elevators  at  Port  William-Port  Arthur,  Vancouver  and  Prince 
Rupert,  and  interior  private  and  manufacturing  elevators.    Stocks  in  store 
at' Port- William-Port  Arthur  on  June  29  were  47,843,000  bushels  against 
50,107,000  bushels  the  previous  week  and  20,446,000  bushels  on  June  30, 
1927.    Receipts  at  Fort  William-Port  Arthur  during  the  week  ended  June  29 
were  5,549,000  bushels.     Total  receipts  for  the  season  are  244,674,000 
bushels  against  242,377,000  bushels  last  year.     Shipments  during  the  week 
ended  June  29  were  7,813,000  bushels.     Total  shipments  for  the  season  are 
218,215,000  bushels  against  233,068,000  bushels  last  year.    Receipts  at 
Vancouver,  including  Prince  Rupert,  during  the  week  ended  June  29  were 
458,000  bushels.    Total  receipts  for  the  season  are  90,678,000  bushels 
against  43,410,000  bushels.     Shipments  during  the  week  ended  June  29  were 
684,000  bushels.     Total  shipments  for  the  season  are  84,972,000  bushels 
against .41,302,000  bushels  last  year. 

China 

There  is  no  prospect  of  any  interest  in  foreign  wheat  from  flour 
mills  in  the  vicinity  of  Shanghai  for  the  next  two  or  three  months  at 
least,  according  to  a  cable  from  Agricultural  Commissioner  P.  0.  Wyhus  at 
Shanghai,  because  of  the  large  domestic  crop  in  the  lower  Shanghai  Valley. 

Ar£$ntina  and  Australia 

Exports  of  wheat  including  flour  from  .Argentina  during  the  week 
endod  June  30  were  2,734,000  bushels  against  4,208,000  bushels  the  pre- 
ceding week.     Since  the    exportable  surplus  was  officially  estimated  at 
79,700,000  bushels  as  of  April  19,  the  weekly  exports  have  totaled 
39, 961, CCO  bushels,  leaving  an  indicated  surplus  of  40,000,000  bushels 
as  of  July  1  against  a  similar  estimate  of  63,000,000  at  the  correspond- 
ing tine  last  year.    Exports  of  wheat  including    flour  from  Australia 
during  the  week  ended  June  30  were  2, 664, 000  bushels  against  3,048,000 
bushels  during  the  week  ended  June  23. 
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European  grain  markets 

European  grain  markets  maintained  a  better  tone  during  the  week 
ended  July  3  than  for  the  preceding  few  weeks,  although  trade  was  limited 
on  the  Central  European  markets,  according  to  a  cable  from  Acting  Agricul- 
tural Commissioner  L»  V.  Steere  at  Berlin.    The  report  that  Russia  was 
purchasing  grain  on  the  European  markets  and  the  decreasing  port  stocks 
acted  as  a  stimulus  to  business.    The  Russian  grain  markets  continue  tense 
and  there  is  apparently  considerable  difficulty  in  supplying    grain  to  the 
cities  and  some  deficit  agricultural  districts.     The  season  is  expected  to 
end  with  short  stocks  in  the  hands  of  the  Government.     German  grain  papers 
estimate  the  reported  Russian  grain  purchases  on  European  markets  at 
110,000  short  tons  of  Argentine  and  Canadian  grain.    These  purchases  would 
tend  to  confirm  the  reported  shortage  of  grain  supplies  in  Russia.  Bread 
grain  prices  on  the  German  markets  showed  little  change  during  the  week. 
Tiheat  prices  at  Hamburg  on  July  4  were  $1.64  per  bushel  against  $1.65  on 
June  27.    Rye  prices  at  Berlin  were  $1.63  per  bushel,  or  the  same  as  on 
June  27. 

United  States  wheat  prices 

Cash  prices  of  wheat  as  represented  by  the  weighted  average  price 
of  all  classes  and  grades  strengthened  somewhat  during  the  week  ended  June 
29.     At  the  six  principal  markets,  the  average  price  advanced  two  cents  to 
$1,41  per  bushel  as  compared  with  $1.44  a  year  ago  and  $1.39  in  1926.  No. 
2  hard  winter  at  Kansas  City  declined  four  cents  to  $1.45,  which  is  five 
cents  higher  than  at  the  close  of  the  crop  year  last  season.     Some  new 
wheat  has  been  received  on  the  Kansas  City  narket.     No,  2  soft  red  winter 
dsclined  three  cents  to  $1.72  per  bushel  but  finished  the  crop  year  25 
cents  above  the  price  a  year  ago.     No.  1  dark  northern  spring  and  No.  2 
amber  durum  each  advanced  one  cent  to  $1.52  and  $1.27  respectively  as  cons- 
pared  with  $1.53  and  $1.51  per  bushel  a  year  ago.     'Vcstcrn  white  wheat  at 
Seattle  strengthened  slightly  also,  advancing  appro ziraately  one  cent  to 
$1.40  per  bushel  as  indicated  by  the  average  of  cash  quotations.  The 
spread  between  the  cash  closing  prices  at  Winnipeg  and  Minneapolis  widened 
one  cent  during  the  week  ans  was  18  cents  in  favor  of  Minneapolis  for  the 
week  ended  June  29  as  compared  with  nine  cents  in  favor  of  finnipge  a  year 
ago. 

After  a  decline  on  July  29,  future  closing  prices  of  wheat  showed 
considerable  strength  on  the  United  States  markets  during  the  middle  of  the 
week  following  June  28,  but  most  of  the  gain  was  lost  when  futures  declined 
about  2-l/2  cents  on  July  5.     Unofficial  reports  of  more  wet  weather  in  the 
southwest  which  slowed  up  harvesting  operations  there,  and  an  advance  in 
Liverpool  prices  apparently  were  largely  responsible  for  the  stronger  prices 
on  the  United  States  markets.     The  decline  on  July  5  apparently  was  due  to 
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rapialy  increasing  receipts  of  new  wheat  at  points  in  the  southwest.     On  July 
a,  tne  closing  prices  of  July  futures  as  compared  with  those  of  the  week  before 
were  approximately  one  cent  lower  at  Chicago,  two  cents  lower  at  Kansas  City, 
and  uncnanged  at  Minneapolis.    The  same  futures  were  two  cents  higher  at  Winni- 
peg and  six  cents  higher  at  Liverpool.    At  Buenos  Aires,  July  futures  were 
three  cents  higher  than  the  week  before  (see  table  for  -orice  quotations).  As 
compared  with  July  futures  last  year,  Chicago  futures  wers  ften  cents  lower, 
Kansas  „ity  and  Minneapolis  eight  cent s Winnipeg  24  cents,  Liverpool  13  cents 
and  Buenos  Aires  futures  were  nine  cents  lower. 

WHEAT:    Weighted  average  cash  price  at  stated  markets 


Week  ended 


June  1  . 

8.  . 

15  , 

22  . 

29  , 

July  6  . 

13  . 

20  . 

0*4  g|j 


All  classes 

and  grades 
six  market's 


1927 
Cents 


■  149 
152 
149 
150 
149 
144 
145 
143 
138 


1928 


Cents 


147 
145 
145 
142 
139 
141 


No. 

Hard  W 
Kansas 


2  1 
inter 
JJitX 


1927 


lents 


149 
145 
145 
144 
140 
141 
139 
136 
4 


_!S23 
Cents 


153 
155 
151 
149 
149 
145 
7o> 


No.  1 
Dk.N, Spring 
Minns apoli 
1927  ■  1928 


No,  2 
Amber  Durum 
,Tv[inne_ap£L 


Cents 


159 

151 

159 

158 

137 

153 

158; 

150 

155 

16J. 


Cents 


161 
161 

156 
151 
151 
152 


.U.s_ilt 


_1S27 
Cents 


— 


151 
151 
158 
159 
154 
151 
156 
156 
153 
149^ 


■  1938; 
Cents 


133 
.136 
136 
129 
126 
127 


No,  2 
Red  Winter 


1927 
Cents. 


Cents 


146 
151 
150, 
151 
151 
147 
147 
143 
141 


1 


ope 


17  9 

183 
185. 
180 
175 
172 

17Z 


WHEAT 


Closing  prices  of  July  and  September  futures 
 July  futures  


Date 

Chicago' 

;Kansas 

City  ^Minneapolis 

Winnipeg 

Live rpool 

3uenos 
Aires  a/ 

1927 

1928 

:  1927  : 

1928  !  IS 27 

1938  , 

1927 

1928 

1927 

1928_ 

1928 

June  7~ 
14 

Cents 

Cent  s 

:  Cents. 

Cents  Cents 

Cents 

Cents 

Cents 

Cents 

Cent  s 

Cents' 

Cents 

146 
147 

142 

139 

•    138  ■ 

|    138 ': 

134  --145- 
132    '•,  145 

140 
139 

— 150 
'  160 

142 
139  . 

164 
163 

152 
149 

145 
142 

137 
134 

21 

142 

138 

:    133  : 

131  ;  141. 

137 

156 

138 

161 

148 

143 

130 

28 

145 

137 

!    135  ! 

130    :  143 

136 

159 

136 

160 

145' 

144 

130 

July  5 

146  • 

136 

136  : 

128    :  144 

136 

162 

138 

164 

151 

142 

133 

12 

143 

J  AS  ;■  140 

13  Zl 

161 

Ma, 

163 

m 

142 

 v                                                                                      ....                                                                                                             t                                         f  . 

September  futures 

19 

138 

131  : 

:  137 

b/146 

: b/159 

142 

26 

138 

130  : 

i  138  » 

b/145 

: b/161 

142 

Aug.  2 

138 

131  ; 

•140 

b/146 

I b/159 

142 

a/  prices  are 

as  of 

da$ 'previous  W  date  oi*U5er 

marke  t  pr1  £  £e  s  ,     Augus)  # 

futures  beginning  June  28.     b/  October  future; 
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1928  rye  areas  . 

The  1928  rye  area  as  reported  "by  17  countries  is  26,592,000  acres 
against  27,380,000  acres  in  1927  when  these  countries  represented  59  per 
cent  of  the  estimated  world  total  rye  acreage  excluding  Russia  and  China. 
The  1928  rye  area  in  Netherlands  is  estimated  at  483,000  acres  against 
482,000  acres  in  1527,: 

PEED  GRAINS 

Total  barley  and  oats  acreage  so  far  reported  including  United 
States  intentions  to  plant,   is  about  2  per  cent  larger  than  for  the  same 
countries  last  ypar  when  it  accounted  for  about  48  per  cent  of  the  world's 
total  barley  and  oats  acreage  exclusive  of  Russia  and  China.    Actual  United 
States  acreage  estimates,  however,  are  to  be  released  July  10,  which  may 
alter  the  situation.    The  increase  is  mostly  in  the  United  States  and  North 
African  barley.    European  barley  acreage "reported  is  slightly  smaller  than 
in  1927,  and  oats  acreage  is  indicated  to  be  smaller  in 'most  reporting  coun- 
tries.   No  revisions  have  occurred  in  1927  feed  grain  production  estimates 
during  the  past  week.     In  Canada,  weather  conditions  appear  to  be  generally 
favorable  for  feed  grains.     Provincial  departments  of  agriculture  report 
generally  good  conditions  in  Manitoba  and  Saskatchewan  through  June  26.  Mo 
similar  report  is  available  for  Alberta. 

Bar' ley 

The  Balkan  countries  are  harvesting  good  barley  crops,  according'  to 
trade  reports.    The  central  European  barley  crop  is  reported  to  be  good, 
except  in  Poland  where  it  is  unfavorable,  while  that  in  Western  Europe  is 
moderate  to  good.     India's  barley  crop  is  said  to  be  poor  this  year.  Aus- 
tralian barley  seeding  is  unofficially  reported  to  be  completed  under  good 
conditions  with  an  increase  in  acreage,     Australian  barley  is  of  interest  to 
the  Northern  Hemisphere  from  the  malting  standpoint. 

The  United  States  barley  exports  during  June  as  given  in  the  weekly 
reports  have  been  about  788,000  bushels,  which  is  somewhat  smaller  than  in 
May,  and  smaller  than  the  total  exports  of  June  a  year  ago,  Yhich  amounted 
to  1,136,000  bushels.'    Exports  for  the  week  ended  .June  30  were  142,000 
bushels,  a  drop  of  39,000  bushels  from  exports  the  preceding  week.  The 
price  of  No.  2  barley  at  Minneapolis  rose  3  cents  during  the  week  ending 
June  29  to  97  cents,  the  highest  weekly  price  reuorted  during  the  year.  It 
is  17  cents  higher  than  for  the  corresponding  week  last  year. 

Barley  shipments  from  Fort  William-Port  Arthur  and  Vancouver,  in- 
cluding Prince  Rupert,  from  August  1  to  June  29  amounted  to  22,378,000  bushels 


Foreign  Crops  and  Markets  Vol.  17,  No.  2 

CROP    AMD    MARKET    PROSPECTS,  CONT'D 


compared  with  34,939,000  bushels  for  that  period  last  year.     Visible  stocks 
remaining  in  the  western  grain  division  of  June  29  were  2,616,000  bushels 
compared  with  2,364,000  a  year  ago. 

Oats 

The  United  States  weekly  average  price  of  No.  3  white  oats  rose  one 
cent  during  the  week  ending  June  29, to  69  cents  a  bushel.    This  is  the  high- 
est average  weekly  price  of  the  year  and  was  reached  only  once  before  dur- 
ing the  year,  in  the  week  of  May  25.    At  this  time  last  year  the  weekly 
price  was  only  46  cents.    United  States  exports  have  been  small  in  June, 
according  to  the  suin  of  weekly  reports  amounting  to  only  about  52,000  bushels 
compared  with  the  monthly  report  of  453,000  in  May,  and  1,462,000  bushels  in 
June  last  year. 

Canadian  oats  shipments  from  Port  William-Port  Arthur  and  Vancouver 
including  Prince  Rupert  were  19,251,000  bushels  from  August  1,  1927  to 
June  29,  1928  compared  with  13,502,000  bushels  for  the  same  period  last 
year.     Visible  supplies  still  remaining  in  the  western  grain  division  of 
June  29  were  5,549,000  bushels  compared  with  3,340,000  on  the  corresponding 
date  last  year. 

Corn 

There  was  an  upward  movement  in  the  Chicago  corn  price  for  No.  3 
yellow  from  June  21  when  it  was  100.1  cents  a  bushel  to  June  29. when  it  was 
106  cents.     It  dropped  on  Saturday,  June  30,  to  103.9  cents,  when  it  was 
15.8  cents  above  the  price  of  Argentine  corn  for  early  delivery  at  Buenos 
Aires.    This  margin  is  not  high  enough  to  encourage  imports  to  any  extent. 
United  States  corn  exports  in  June,  according  to  the  sum  of  weekly  reports, 
amounted  to  about  763^000  bushels  compared  with  a  total  of  1,104,000  bushels 
for  the  month  of  May  and  1,003,000  bushels  in  June  of  last  year. 

Argentine  corn  exports  for  the  week  ending  June  30  were  9,449,000 
bushels,  according  to  trade  reports,  making  a  total  of  about  35,000,000 
during  the  month  compared  with  the  official  estimate  of  35,244,000  bushels 
for  June  of  last  year.     Total  Argentine  corn  exports  since  April  1,  the  begin- 
ning of  the  new  Argentine  corn  export  year,  as  reported  by  the  trade  amount 
to  67,324,000  bushels  compared  with  the  official  estimate  of  82,825,000 
bushels  for  the  coz'responding  period  last  year. 

Russian  crop  prospects 

There  has  been  an  abundance  of  moisture  this  year  for  the  develop- 
ment of  Russian  crops,  according  to  an  editorial  analysis  of  the  Russian 
crop  situation  in  "Economic  Life"  on  June  18,  1928.     Lack  of  moisture  is 
usually  the  important  limiting  factor  in  Russian  crop  production,  but  there 
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was  enough  moisture  in  the  ground  to  enable  the  plants  to. resist  a  tempor- 
ary drought.    The  limiting  factor  so  far  this  year  has  been  temperature, 
which  has  been  below  normal,  retarding  the  crop,    Other  conditions  during 
the  present  season  were,  on  the  whole,  favorable  to  crops,  and  especially 
helpful  in  strenthening  the  winter  crops  in  those  regions  where  they  had 
been  in  poor  condition  at  the  opening  of  spring. 

It  is  stated  that  the  condition  of  the  winter  and  spring  crops  and 
of  wild  and  tame  grasses  in  mid-June  was  quite  satisfactory.     In  some 
places,  largely  in  the  consuming  area,  they  were'  below  average,  while  on 
the  contrary,  in  some  producing  regions,  particularly  in  Volga  region, 
Kazakstan  and  Siberia,  they  were  above  the  average,.    At  the  same  tine,  due 
to  low  temperatures,  the  growth  of  all  vegetation  was  somewhat  retarded. 
Harm  weather,  especially  a  gradual  rise  of  temperature,  was  expected  to 
affect  favorably  the  growth  of  the  crops,  and  this  rise  took  place  in 
southern  Russia  the  last  week  of  Jure,  according  to  a  cable  to  the  Foreign 
Service  of  .the  Bureau  of  Agricultural  Economics" from' Acting  Agricultural 
Commissioner  Steere  at  Perlin.    Harvest  prospects  about  the  middle  of  June 
were  approaching  average  and  in  some  producing  regions,  such  as  middle 
Volga,  Kazakstan  and  Siberia,  even  above  average. 

The  various  factors  in  the  Russian  crop  situation  so  far  this  season 
are  indicated  as  follows  in  the  same  editorial  quoted  above: 

(a)  A  serious  delay  in  winter  crops  beginning  their  spring  growth. 

(b)  Shortening  of  the  period  of  spring  field  work  due  to  the  late 
season,  especially  in  the  south  and  southeast,  and  sharp 
fluctuations  of  temperature  affecting  unfavorably  the  planting 

of  the  spring  acreage  and  replanting  of  area  under  damaged 
winter  crops. 

(c)  A  relatively  late  transfer  of  the  live  stock  from  stall 
feeding  to  pasturing. 

(d)  The  existence  of  a  sufficient  supply  of  soil  moisture  after 
the  disappearance  of  the  snow,  and  an  ample  rainfall  during  the 
whole  period,  which  is  particularly  important  in  May  and  during 
the  first  ten  days  of  June,     In  view  of  the  location  of  important 
producing  sections  of  Soviet  Russia  in  dry  areas,  sufficient 
moisture  this  season  is  a  favorable  factor. 

(e)  The  return  of  cold  weather  and  a  general  lack  of  warmth,  ac- 
companied even  by  frosts  in  some  places.  These  frosts,  however, 
did  not  damage  grains  generally,  but  only  caused  some  damage  of  a 
purely  local  character,  to  cultivated  crops  and  vegetables.  The 
cold  weather,  however,  has  retarded,  the  development  of  crops  and 
grasses. 
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TOBACCO 

The  1926-27  tobacco  production  of  the  Philippine  Islands  is  officially 
estimated  afc  110,707,000' pounds,  ■  an  increase  of  10.5  per  cent  over  the 
1925-26  crop  of  100,196,000  pounds.    The  1925-26  crop  was  produced  on  184,806 
acres.    No  official  estimates  are  available  for  the  1927-28  crop,  which  was 
sown  in  the  fall,  "but  unofficial  estimates  indicate  a  reduction  in  quantity 
compared  with  the  1926-27  crop:,  according  to  Trade  Commissioner  G.  C.  Howard 
at  Manila « 


HEMP 


The  present  prospects  are  that  the  hemp  crop  in  southern  Italy  this 
year  will  he  unusually  good  in  "both  quantity  and  quality,  if  favorable  wea- 
ther conditions  continue  to  about  August  1,  according  to  a  report  dated 
June  12,  received  in  the; Foreign  Service  of  the  Bureau  of  Agricultural  Econ- 
omics from  Consul  Sydney  B.  Redecker  at  Naples.    The  sowing  was  delayed 
about  a  month  owing  to  exceptionally  heavy  rains  and  the  development  of  the 
plants  was  subsequently  hindered  by  very  rainy  weather  and  low  temperature. 
However,  warm  weather  with  abundant  bright  sunshine  has  prevailed  for  some 
weeks  and  apparently  came  just  when  most  required  for  the  best  development 
of  the  plants. 

The  average  height  of  the  plants  at  the  time  of  reporting  was  about 
four  feet,  while  some  olants  were  already  up  to  six  feet.    The  farmers  gen- 
erally were  very  confident  as  to  the  final  results  and  felt  tha.  the  plants 
should  attain  an  average  height  of  about  nine  feet  this  year  if  existing 
atmospheric  conditions  continued.     If  the  plants  attain  that  average,  tne 
production  in  southern  Italy  should  amount  to  approximately  50.UOU  sn 
tons,  or  an  amount  about  double  that  of  last  year's  crop.    Reports  ±rom  tne 
country  districts  indicate  that  the  hemp  is  of  very  good  ^f1^'7'^  too 
fibers  are  reported  to  be  long,  strong  and  very  pliable.     It  is  s 

.  n  „       ±-y.r>  -Fiber  as  this  win 

early  to  make  a  prediction  concerning  the  color  oi  tne  xj-u*  ^ 

depend  upon  the  weather  prevailing  during  the  harvesting  perio 


OILS  AND  OILSEEDS 
Flaxseed  situation  in_June_JJ32g 


t        s*.  nvwsvtytA  Aires    Winnioeg  and 
Flaxseed  prices  decreased  in  June  in  Buen0°/  from  Wovpmber 

Minneapolis  after  having  rcaintained  a  steady  «P»^J™*  of  AgriStSal 
through  May,,  according  to  the  For  eign  f™^^^  to  a  falling 
Economics.     The  decline  is  partially  attriontea  vy 


•July  9,  19£8  Foreign. Crops  end  Markets 

C  ?.  0  F    A  irD    M  A  8  K  E  T    PROSPECTS,  C  0  I  I'D' 


53 


off  in  demand  for  linseed  cake  in  European  countries,  and  large  reserves 
of  seed  held  by  buyers,  but  there  is  a  tendency  toward  a  seasonal  decline 
in  flax  prices  about  this  time.    Flaxseed  stocks  in  ITorth  America  continue 
to  nove  rapidly  into  consuming  channels  and  on  June  23  were  27.9  per  cent 
below  those  of  the  same  time  last  year.    In  the  United  States  the  decrease 
compared  with  last  year  was. £5.7  per  cent,  while  Canada  reports  a  decrease 
of  15.7  per  cent . 

United  States  imports  for  the  season  continue  below  those  of  last 
year.     Imports  into  the  united  Kingdom, .which  were  low  during  the  begin- 
ning of  the  season,  have  increased  end  for  the  period  September  1  to  May  31 
were  3  per  cent  above  those  for  the  same  period  last  year.  Continental 
European  imports  continued  heavy  during  April,  but  have  been  reported  as 
declining  since  then.    Total,  exports  from  four  principal  exporting  coun- 
tries, although  above  those  of  recent  years,  are  not  maintaining  the  lead 
shown  earlier  in  the  season.    Exports  from  September  1  to  June  IS  were  7 
per  cent  above  those  for  the  same*  period  last  year,  while  from  September  1 
to  May  19  the  increase . amounted  to  3.9  oer  cent.     See  Foreign  Service  re- 
lease, F.S./F7-2S,  July  7,  1928. 

Chinese  -peanut  shipments  to  the  United  States  during  May  1928 

Shipments  of  Chinese  peanuts  to  the  Anericau  market  during  the 
month  of  May '1928  amounted  to  3,953,000  pounds  of  shelled  and  910,000 
pounds  of  unshelled  nuts,  according  to  information  cabled  'to  the  Foreign 
Service  of  the  Bureau,  of  Agricultural  Economics  from  American  Consuls  m 
Tsingtao,  Chefoo  and  Tientsin.     Shipments  during  May  last  year  amounted 
to  1.360,300  pounds  of  shelled  and  400,000  pounds  of  unshelled  rmts. 

Total  exports  from  those  aorta  to  the  American  market  from  the  be- 
ginning of  the  season  on  October  1,  1927  to  May  31,  1928,  amounted  to 
48,764,000  pounds  of  shelled  end  14,009,000  pounds  of  unshelled  nuts  as 
compared  with  33,928,000  pounds  of  shelled  and  6,038,000  pounds  of  un- 
shelled nuts  during  the  corresponding  eight  months  last  season.     See  For- 
eign Service  release,  F.S./PZJ-ll,  July  6,  1928. 


FRUIT,     !S?ZJAH  ZS    AND  NUTS 


FOREIC-N  APPLE  AND  PEAR  CHOP  PROSPECTS:     Official  and  trade  reports 
on  conditions  during  the  firs:  hdf  of  June  in  .-est  of  the  important  apple 
and    ecr  producing  countries  on  the  Continent ,  indicate  a  1928  apple  crop 
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somewhat  larger  than  that  of  last  year,  if  weather -conditions  remain  fav- 
orable, according  to  a  report  from  Acting  Agricultural  Commissioner  L.  V. 
Steere  at  Berlin.     It  must  be  borne  in  mind,  however,  that  it  is  still  too 
early  in  the  season  to  make  any  definite  forecast  of  the  crops.  Conditions 
m  Canada  were  also  good  the  first  of  June,  while  in  England  and  Wales 
prospects  were  variable  compared  with  a  good  crop  last  year.'    The  European 
pear  crop,  in  spite  of  unfavorable  prospects  in  southern  Europe,  may  be 
considerably  larger  than  last  year's  poor  crop.    Frosts  have  caused  some 
damage  this  spring,  but  apparently  mainly  to  pear?  and  early  fruits  in 
southern  Europe,  and  in  the  case  of  apples  only  locally.    Early  prospects 
for  pears  are  favorable  in  Canada  also,  and  average  in  England  and' Wales; 
See  Foreign  Service  release,  F.S./F-64,  July  6,  1928. 

BERMUDA  VEGETABLE  SHIPMENTS :    Exports  of  fresh  vegetables  from  Ber- 
muda to  the  United  States  during  the  first  two  weeks  of  June  amounted  to 
1, 181, 000  pounds  as  compared  with  2,437,000  pounds  during  the  correspond- 
ing two  weeks  last  year,  according  to  a  report  received  in  the  Foreign 
oervice  of  the  Bureau  of  Agricultural  Economics  from  Consul  Robertson 
noney  at  Hamilton.    This  brings  total  shipments  from  the  beginning  of  the 
season  on  November  1,  1927  to  June  15,  1928,  to  13,696,000  pounds.  Total 
shipments  from  November  15,  1926  to  Jime  28,  1927  aiuranted  to  13,758,000 
pounds. 


There  are  still  quite  a  few  potatoes  in  Bermuda  but  it  is  not  be- 
lieved that  these'  will  be  exported  because  of  the  lor:  prices  offered  in 
New  York.    There  are  also  a  few  carrots  left  for  export  but  the  best  part 
of  their  season  is  over.     Celery  has  been  a  disappointment  to  all  inter- 
ested.    The  crop  was  as  large  and  as  fine  as  any  ever  produced  in  Bermuda, 
but  prices  in  New  York  ranged  from  only  $4.50  to  $5.00  per  crate,  and 
most  of  the  Bermuda  shipments  had  to  be  placed  in  cold  storage  in  New  York 
to  await  better  prices.    Much  of  it  still  remained  in  storage  late  in  June 
and  should  have  been  disposed  of  before  the  end  of  the  month  to  avoid 
heavy  arrivals  of  the  domestic  crop  in  the  United  States.     See  Foreign 
Service  release,  P.S./V-28,  July  5,  1928. 

SPANISH  ONION  SHIPMENTS:     Shipments  of  Spanish  onions  to  the  United 
States  from  June  19  to  June  30  amounted  to  100  cases,  3,740  half-cases, 
and  23,254  crates,  according  to  a  cable  received  in  the  Foreign  Service  of 
the  Bureau  of  Agricultural  Economics  from  Consul  Clement  S.  Edwards  at 
Valencia.     These  onions  are  being  shipped  on  the  steamer  "Kellen",  due  in 
New  York  on  July  3,  carrying  100  cases,  5,015  half-cases,  and  10,754 
crates,  and  the  steamer  "Carnia  II",  due  July  11  with  4,725  half-cases  and 
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17,500  crates,     quotations  c.i.f.  Hew  York  at  present  are  99  cents  per 
crate  of  S8-|  pounds.    The  aggregate  shipment  of  Spanish  onions  to  the 
American  market  from  the  beginning  of  the  season  up  to  June  30,  1928, 
amounts  to  482  cases,  27,480  half-cases,  and  80,059  crates,  or  a  total  of 
approximately  94,640  bushels.     Shipments  from  the  beginning  of  the  1927-28 
season  up  to  June  SO,  1927,  amounted  to  1,126  cases,  30,855  half-cases, 
and  85,709  crates,  or  approximately  104,400  bushels. 


DAIRY  PRODUCTS 


FOREIGN  BUTTER  PRICES  STEADY:    There  was  no  significant  change  in 
butter  quotations  in  the  principal  European  markets  on  July  5  as  compared 
with  those  of  a  week  earlier  or  with  'the  level  of  domestic  prices  in  recent 
weeks.    Copenhagen  was  unchanged  at  the  equivalent  of  35,25  cents  and  92 
score  in  TSen  York  was  a  half -cent  lower  at  44  cents.     The  margin  in  favor 
of  the  domestic  market  thus  holds  at  around  9  cents.     On  the  London  market 
K"ew  Zealand  has  been  quoted  for  the  last  two  weeks  slightly  higher  than 
Danish.    For  detailed  comparative  statement  of  prices  as  cabled  by 
American  Agricultural  Commissioners  in  London  and  Berlin,  see  page  63. 


LIVESTOCK,    MEAT    AND      700  L 


BRITISH  PORK  SUPPLIES  FOR  JUNE:     The  June  report  of  the  London 
Central  Markets  shows  additional  seasonal  declines  in  the  amount  of  Brit- 
ish and  Irish  fresh  pork  handled  through  the  Markets  during  that  month, 
according  to  preliminary  figures  cabled  by  E.  A.  Foley,  American  Agricul- 
tural Commissioner  at  London.    The  June  total  for  domestic  fresh  pork 
reached  5,356,000  pounds,  a  decrease  of  about  800,000  pounds  from  the 
May  figure,  but  some  587,000  pounds  in  excess  of  June  1927.     Stocks  of 
cured  pork  at  the  end  of  the  month  v?ere  moderate,  the  Liverpool  figure 
for  hams,  bacon  and  shoulders  standing  at  4,959,0C0  pounds  against 
5,824,000  pounds  on  May  31,  and  5,757,000  pounds  on  Jane  30  last  year. 
Lard  stocks,  at  Liverpool,  however,  stood  at  8,774,000  pounds  on  June  30 
last,  the  largest  volume  of  that  class  since  September  1926. 
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a/  Figures  in  parenthesis  indicate  the  ritnabor  of  countries  included, 
b/  Winter  acreage  only. 
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Production,  world  average  1909-1913,  aaoard  1925-1928 


i 


Country 


1  Average 
1909- 

j  1913 

:  1,000 
;  bushels 


lUnited  States  a/   :  441,602 

C^nada_  a/    b/  22,294 

[Mexico    d/  2,174 

North  America  (3)   j  466,070 

Europe  (5)  722,532 

Algeria   :  35,151 

Tunis   6 , 224 

Total  Africa  (2)   41^85 

Asia  (3)   '  3.33._827 

Total  above  coun.  (13)  :  1. 613.,  814 
Est.  "'orld  total  excl»  : 

Russia  and  China  . ...  ■  3,041,000 


1925 

~i76ocT 

"bushels 

401,734 
23,325 
9,440 


434,499 


741,121 
32,724 
11,758 


-    44 f 483 
371,047 
1 ,591, 149 

3,383,000 


1926 

"  T'occf  ~ 

bushels 

627,433 
21,785 
10 , 353 


659,551 
""595", '734 
23,551 
 13,044 

 36,535 

 36.3,598 

1jS55,  528 

3,421,000 


1927 


1,000 
bushels 

522,384 
22,266 
11,519 


j  555,159 

672,638 
28,323 
 8,257 

.  3.5  ,.590 

 322^0SZ 

1,657,484 


3,539,000 


a/  Winter  only,  b/  Four-year  average,  c]  Estimated  on  the  bar  :, 
condition  and  acreage,  d/  Two— year  average. 


1928 


1 , 000 
bushels 

512,252 
cj  17,500 

 n,_035 

540,777 
509",  994 
34,539 

 13,660 

 47,399 


333,212 


1,531,382 


Percent 
1928 

is  of 
 1927 

Per 
cent 


92.7 
78.6 
95.7 

"90.7 


121.9 

_155._6_ 
J.29. 5_ 
_£9_.5_ 
31.3 


of  June  1 


BREAD  GRAINS:      Production,  v/orld  average  1909-1913,  annual  1924-1927 


Crop  and  countries 
reporting  in  1927  a/ 


WFEAT 

United  States   

Canada  «.«...,.......,,.. 

ITorth  America  (4)   

Europe  (28)   

"if rica  (4)  

Asia  (6)   

Southern  Hemisphere  (6)  , 
Total  above  coun.  (48) 
Est.  vrorld  total  excl. 
Russia  and  China  .... 
RYE 


■  Average 
1303- 

i  1915. 

;  1,000 
'  bushels 


.  690,108 
•L  19710.1 9 
.:  898,908 
.i,  348, 170 
.:  92,047 


396,5 


34 ! 


?77_i094 
,&f013, 565 

ina  .....3. 041 ,000 


United  States...  :  36,093 

Canada  :  2,094 

[Europe  (25)   :  976,596 

Southern  Hemisphere  (2)  . _751 
Total  above  coun,  (29)  ,1,015,634 
Est.  7;orld  total  excl.  f 

Russia  and  China  ....  1,025, 0C0  742,000; 

Figures  in  parenthesis  indicate  the  number  of  countries~TnclucTed. 


1924 

1 , 000 
bushels 

864,428 
 262.^097 

1  .137 .110 
1,050,390 

85,353 
415,555 
402, 655 
5,089,688 

3,141,000 


65,466 
13,751 

651,183 
_  J-  »_502 

731 , 902 


1925 

1,000 
bushels  • 

576,429; 
_  .595, .473: 
1.081.494; 
1,390,838; 
104,502: 
387,498: 
364.804: 


1926 

1 , 000 
bushels 

831,040 
_  407,135. 
1, 348, 709 
1,303,397 
39,975 
382,800 
431.919 
3,353,701 


_3,313,23_S 
3 ,33 9 ,000.  3,431,000 


46,456: 

40,795: 

58,572: 

143.6 

9,153.: 

12,179: 

14, 95i; 

122.8 

:     935, 58i; 

744,918; 

735,288 

105.8 

■        4 , 808' 

6,768 

203.5 

r~  997",  005": 

"  80172171* 

"  875,579r 

'  109:3 

1 , 012 , 000; 

812,000:  | 

837,000! 

109.2 

1927 


Jt  ercent 
1927 
is  of 


1,000  ;  Per 
bushels  .  cent 


871 ,591. 
_  440,025, 
1,3 


23.  4-5 


1DO 


1,259,710 
105,733 
392,600 
411,578 


3,492,851 
3,539,000 


104.9 
10.8 .1 . 
105  ._0 
104.7 
117.5 
102.5 
95.2 
104. 1 

103.4 


58  Foreign 
PEED  GRAINS:    Acreage,  a* 

Crop  and  countries  :  Average 
reporting  in  1928  a/      ,;  1909- 
 __'                   ;  1913 

I  1,000 

BARLEY  .  acx"es 

United  St  at  en.  ;   7  S20  ' 

Europe , 6  coun .  pr ev .  rept ' d  :  8,938 

Hetherlen&s  .  .  .  .  i  66 

Total  Europe  (7)  :  :   9',  006~ 

North  Africa  (3)  ■  7,623 

Syria,  Lebanon  .Republic  and  ; 

Alaouite   :  _(450)_ 

Total  12  N.  Hemis.  coun.  \  24, 699  " 
Est.  F.  Hemis.  total  excl.f 

Russia  and  China  j_64i200 

Est.  world  total  excl.  ; 

 Russia  and  China  '  65,000 

OATS"  ";' 

United  States  I  £",357 

Eur  ope, 6  coun.  prev.  rept!d  i  14,351 

Netherlands  :  345 

Total  Europe  (?)  ;    14~S97  , 

North  Africa  (3)  j       "  507." 

Syria,  Lebanon  Republic  and:  ] 

■  Aieouite  :         (12)  ■ 

Total  12  N.  Heiais .  ccun.    \ ""527673' 
Est.  N.  Hemis. total  excl.': 

Russia  and  China  ;  97,700 

Est.  world  total  excl. 

Russia  and  China  j  102,200 

a/~ilgures  in  parenthesis  indicate  ti 
b/  intention  to  plant. 
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erage  1909-1915,  annual  1925-1928 


1925 

1 , 000 

acres 


1925. 

1,000 
acres 


7,997 
8,986 
 7JL_ 

;  7,970 
9,076 
1  67_ 

:  9,492 
;  9,093 

j  &6.. 

9^059 

j  9_,1_43__ 

....r.._9.a64_ 
0,60b 

7,991 

8,105 

631 

: '  '  ■  601 

25,678  _25US20_ 


■65,500,  , 
67,100 


44,372 
14,094 

366 


14^450 
7*80 

24 


.    64,500  : 
66,300 


44,177 
14 , 245 

380 


.14,625 
7.76 

_  6  a 

59.63S 


:  60.156 

-.  105.200    ;  105,200   ;  103,500:  i 
110,600    j  110,500    i  103,800  : 
ie  number  of  countries  included. 


1927 

1,000 

acres 


1923 

1,000 
acres 

3,997 

 20 

_£.,£67 

7,250 

891 


Percenl 
'  1923  ■ 
in  of: 
1927 

Percanl 


63,100 
65,100 


42,227 
14,144 

366 


14,510 

683 

55 

57,435 


13,673 
_  374 
"14,052 


757 
28 


93.8 
J  03*1. 

-93A 
108.4 


96.7 
102^ 
36.8 


110.8 
43.1 


i 
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SEED  GRAEJS:      Production,  world  average  1909-1913,  annual  1924-192? 


Crop  and  countries       Average  ; 
reported  in  1927    a/:     1909-    j  1924 
 .   :     1913  i 


;  1,000  1.000 
BARLEY  .bushels  bushels 


United  States   ;  __184_,_812_i_  181,575 

Forth  America  (3)   !     £37,108;  "275^329 

Europe  (29)   ,:     701,332]  577,442 

Horth  A£rica  (6)  \     109,237'  91,300 


304,733'  233,894.  367,089:  127  .1 

688,973.  590,31?!  680,031]  "93  .'5 

107,840!  69,492:  S3, 771!  127.7 

lAcia  (8)                                      282,306:     258,222      265,563:  262,632:  245,160;  93.3 


percsn* 

:  :  1927 

1925       :     1926  1927    I   is  of 

■  :  :  1926 


1,000  j  1,000  :  1,000  ;  Percent 
"bushels  :  bushel s    :  bushels  . 

213,853:     134,905''     265,5??:  143.6 


Total  44  H.  Hemis.  coun.  ;1, r,,!0J.OO3U.202Ju293  .1,367, .159^1 , 311., 335;  1^381 ,0^_  105..?. 
■putnern  Hemisphere  (5)  ...j  11.101;      13.89?       26,161.'  .  25 ,624;  23.539;  83,4 

Total  above  49  countries  .  1, 341,101-'  1 . 213 , 190  1 . 39?". 320  1, 338, 009r  1,404, 590.  105.0 

Est.  K ,  Hemis.  total  excl.  7  '  ~  T~ 

Russia  and  China  '  1 .407 . 000:  1 . 290. 000-  1  f456 , 000j  1 , 402 ,000: 1 ,468 , 000:  _104._7 

Est.  rorld  total  excl.  *  :~ 
 i^jJSiLia^and.  China        , . .  1 , 425, 000 :  1 , 312 , 000  1 , 492 , 000-  1 , 438 , 000 :  1 ,501,000  _104 . 4 

oats  ;  "':*•■ ";     "7       r -    "T"    "      : " 

United  States   .1,143,407'  1,502,529:  1,487,550:  1,246,848;  1,195,006;  95.8 

Forth  America  (2)   'l ^49*5.* 097:  1 , 908 , 5Q5  2fi4'  M^* ■  ?19j   10f>- • 

Europe  (28)  .U93,C_, 727_:J.J62_3^647:  1^791^571 '  1^921, ?l:r  1.843.773!  ,,95>9 

North  Africa  (3)   :      17,631;      11,811'       19..509'      11,455:      14,637;  127.3 

Asia  (4)   •  7.82QI      14.635:      14*892;  15_,610_j  17.794:  1Q7.1 

Total  37  U,  Hemis.  coun,   :  3^451 , 275  3 , 534 ,  393>> ,  715 , 913  !  5 , 580 ,043  j  3, 510 ,  923 ;     93 . 
Southern  Hemisphere  (5)  ...:_    33,503:  75, 607T"     98,909-      87:","402:      74,656;  '  85.4 

Total  above  42  count ries  jg^ 537 , 778 : 3 , 640, 205:  3l  61~4 ,82772 ,"357 , 445 j 3, 585 j 579 i  977E 

Est.  11.  Hemis.  total  excll 

Russia  and  China  '  3,  .7 4.000- ?,579_,0C0  3 ,729 , 000 ; 3 , 593 ,000:  3  r 523 , 000 ;  98.1 

Est.  world  total  excl.  ; 

Russia  and  Chin-   \ 3, 581,000.  3, 683, 000  3,848,^00: 3,599.000: 3,617,000;     97. E 


•    CORN  :  7:1 

United  States   :.2,712,364:.2.,.309,'.414'  2,916.961:  2,692.217;  2f7$6, 288;  .103.5 

•  North  America  (4)   :  2, 332,2587.2,423, 1.71:  3,006  ,  9S7i 2,790.,  121;  .2,873, 352:  101.1 

^rope  (11)   ;     359,75C,:     571,525:     603,224'     644,140;     473,362:  73.5 

Borth  Africa  (3)   !         3,326:         4,377:         4,3-2:         4,719:         5,257:  139.8 

jfria  (4)   L  .  114.156_..  128^7351  ...  115,943;     123,287'    ,125,191:  ,  39.9 

Total  22  11.  Hemis.  coun.  ; 3,547, pQO;  B, IS^ftQB:  3,732,  fo,6:  2,564,^7?:'  3, 480.672:  97.7 

Total  5  S.  Hemis.  coun.  ..'    237,035     28Qltg38.:     331,231;    j4Q0jl903:     39}, 153!  97.5 

Total  above  27.  countries  :.3..7S4.555..3.425.036:  4,063,  74*7:  3,935,179:  5  ,871 ,825:  97.6 
Est.  ET.  Hemis.  total  ezcli.  :    ■  :  : 

Russia  : 3.531.000:  3.298 ,000:  3,903,000;  3,73? , rCQj  3,351,000:  97.7 

Est.  7/orld  total  excl.      ■  <  : 

Russia  i 4,126,000:  3,658,000;  4,522,000'  4, 425,000:  4,322,000:  37.7 

y  Figures  in  parenthesis  indicate  the  number  of  countries  included. 
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Foreign  Crops  and  Markets 
HEED  GRAINS:    Movement  in  principal  exporting:  countries 


Item 


Exports  for 
 year  


IMPO&TSj 

Yerr  beginning;         •  j 
November ■ 1  : 
United  States  , ...»  ■ 

Total  exports        ;~~  ™ 
less  U,  S.«  :  ! 

imports  .  ,   :290,0o4  (;433,352 


576  :  5,040 


Weekly  a/  shipments"  1923, 
reek  ending 


;  1925-26  j  1926-27 

June 

;  June 

:  Jtme 

June 

:  1926-27 

1927-28 

:  JL6 

:  _2_3__ 

!    ..60.  .. 

"Q.L  T<T  W      7T  YPfYCTiQ  i 

;  1 , 000  .  1 , occ 

1,000 

:  1 ,000 

,1 , 000 

1 , 000 

1 ,  uOU 

t  r»r>r 

1 ,  ixx 

; bushels  ;  bushels 

busb-'ls 

:  bushels 

bushels 

rushel  s 

bushels 

bushels 

Tnltr  1 
>j  u.j.,y  x 

'ir?    TOT  '    tp?    r\A  1 

:  ^  ( lol  ,  17  ,044 

146 

;  219 

181 

14<s 

. 17,044 

OO , O  f  c 

t»  Y\  »"3  O  i"i 

t/ciiiaua  •»....<,,,,, 

.  30,  893  :  4<d,  533 

D/    oo,  o4b' 

l)/  £>.!. ,  yoc 

Argentina 

!     5 , 383 |  14,140' 

25 

:  83 

200- 

13,957 

~  11,141 

Danubian  coun,  c/,, 

;  17,159  j  36,658 

233 

;  125 

492 

26 , 334 

2^ , 242 

Russia 

I  

rd/_.2Q.,4o_^ 

Total  ....  v. 

;aiiU-^A.ri3ii,84Q_ 

116  ,651" 

 97, 733 

OATS,  EXPORTS: 

;  : 



— .  ; — 

Year  beginning  ■■ 

'        .  .'  1' 

July  1  . 

United  States   

•  39,686  :  15,041 

0 

:  14 

5 

OCT 

15,041 

9 , 533 

:  35,951  :  13,620 

b/  11,838 

b/  7,127 

■  32,006  ;  40,103 

341 

1,024 

682 

37,070 

29,250 

!);:mubian  coun.  c/  „ 

.:_._a.,u21S_i__9J_9.39^ 

0 

0 

0 

858 

878 

I'otal  ......  

■113,861  :  78,703 

64.3C7 

46 , 818 

CORN,  EXPORTS: 

Year  beginning 

November  1 

United  States   

;  25,533  :  17,161  i 

79 

•  219 

188 

•  '  127 

14,381 

15,784 

Danubian  coun.  6/ •  . 

:  07,863  :  82, 935  ; 

453 

'  385 

386 

29,811 

13,637 

Ru s  s  i  a  «».*.*<>*.*« 

8,579  '  6,806: 

f/  5,464 

f/  59b 

Ar gentina  „«.,....'. 

;16?,302  1322,  878  \ 

5,344 

10,058 

6 ,465 

9,449 

"  193,554 

145,771 

Union  of  S.  Africa. 

'■  18,333  •    3,562  j 

fi/  43 

0 

43 

g/  985 

9 , 94" 

-Lotal  for  seaoon 

incl.  latest 
 we  ek_sho  vm  | 


Nov^May 
724 


243,472 


Nov.-Mg 
1,131 


185,599 


Compiled  from  official  and  trade  sources,    a/    The  v/e?ks  shown  in  these  columns  do 
not  all  end  on  the  same  day,  but  are  nearest  to  the  date  shown,    b/  July-May,  ' 
Sj    Rumania,  Hungary,.  Bulgaria  and  Yugoslavia.      &/    July-May  11.  e/  Runania, 
Yugoslavia  and  Hungary,      Yugoslavian  figures  for  the  two  complete  seasons  are  for  ( 
eleven  months  only.     Bulgaria  is  excluded  on  account  of  some  reports  being  unavail- 
able,    f/    November-May  11.      &J  .  Unofficial  reports  of  .exports  to  Europe  for 
South  and  East  Africa* 
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COTTON,  UNMANUFACTURED:      Exports  from  the  United  States,  hy 
countries,  July-May,  1926-1927  and 
1927-23 
(Bales  of  500  pounds  gross) 


1  JalX-^-Msy-  I  May  ■  May— -1928  , 

Country  to  which          ;                   ,  ;  ;  ;  Long      ',  Short 

■           exported  :  1926-27  !  1927-28     ;  1927     '■  1928  '.staple  :   j  staple-  . 

;    £al.es      j  Bale_s      \  Jialfts  ;  Bales    \    Bales.  :  -Bale*, 

i  LOIIG  AMD  ST-T0RT  STAPLE :     \  :  ;  1  i 

Germany   :  2,730,626!  2,001,578:  151,591:  137,261;     14,348;  122,913 

United  Kingdom  j  2,542,546:  1,366, 386;  .101,213.:  111,620:     16,431;  95,139 

France   j  1,029,155:  673,391;  53,923:  42,460;      7,150;  3.5,333 

Italy   :      793,738;  669,300;  39, 459 1  75,3371      5,317  ;  70,320 

Soviet  Russia  in           :                   \  \  \  ; 

Europe   \      405,254:  379,029 j  87,152;  67,432:     35*455;  21,977 

1     Spain   :      352,143:  302,242'  28,455:  28,319:      2,911  j  25,408 

Belgium   j      270,377!  197,217;  17,853:  12,327;      1,267:  11,060 

Netherlands   ■      143,293'  135,896  '>  5,423 1  12,214:      2,195;  10,019 

J     Sweden   :        65,187:  53,775:  2,333:  5,6751      1,569;  4,105 

1    0 tr e r  Europe  '  101,8 11;  95 ,3368;  9,454!  11 , 474:  581:    10,3  33 

Total  Europe  :  3,454,143'  5,074,933!  476,9711  _  504.137  j-   87,204  j  416,923 

Canada   1      240,963:  314,  322:"  19,$3G:  17,338 ;      1,029  1    IS,  309 

JaPan   :  1,584,877:  927,018;  94, ZHG '  75, 804 1         255;  73*531 

China   :      245,312;  124,402;  &r*38i  7,577:  0  1  7,577 

British  India  :      283,404:  84,4141  25, 392  j  1,405:  0:  1,405 

Other  countries   j   11,122;  5,446:  l ,  -1 VI  i  _98_8j  329  ■  _5j:9 

Total  exports  .  .  .  :"17J7F0"0732T!  7,430385T"T2T5767j;^05/23"9  I  '  S3, 313  ;  515,42V 

Total  imports  a/.  !,      360,72oT    351,554;  22,  '  50  :  20,753!  ; 

Total  re-e::portsa/        19,053!  17,195!  1,751;  239:  1 

Net  exports   j 10, 455, 653  !  7,095,426 '  6Q6.093J  584,723!    !  

I  INTERS :  j  j  J  \  ;   j  ! 

Germany  j      145,400!  123,875!  7,474;  7,358:  1 

United  Kingdom  1       49,481  i  21,132  \  2,159  !  915  !  ; 

France                              :        23,223  :  30,417  !  4,553  j  1,909  ; 

Cther  Europe   ■       26,435  ^    _22J_:_SS_:  2,775  j  2,750  1  j  

To t al  Europe   j  "244, 533  i  197,871  1  15, 776  .  _  13,413  :  '_ 

Canada  ,.  •       13,517!  16,"20"6"~:  ~9~22 1  1,479'T 

Other  countries   j             254  ;  220  ;  65  :  124  !  ; 

Total  exports  ...  1      263,310^  214,299  i  1777631  13,016  j  ;  ~ 


Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
a/    Bales  of  47b  pounds  net.        -  • 

I 
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GRAINS 
jLQBX,:  , 


Escorts  from  the  United  States, July  1-June  30,  1926-27  end  1927-28 


July  1-June  30 

Commodity 

'  T  

a/ 

June 

1925-27 

1927-28  _ 

9 

GRAINS : 

1,000 

1 , 000 

n  f~\ 
1,000  ; 

\rV  j-i  ^>  4-    *k  / 

bushels 

bushels 

euchels 

156,:250 

144,316 

.  514 

62,910 

59,920 

5^6. 

21 , 614 

25,430 

440 

Corn 

17,563 

18,137 

79, 

9,245 

1    •  5,016. 

'"■ 

Barley  b/  ,     ,  .  

17 , 044 

35,685. 

■  145 

January  1 

-June  30  : 

1927 

_1928  : 

PORK : 

1,000 

1,000 

1,000  . 

pounds 

pounds  ; 

pounds  : 

nouns  &  snouiuer s , i nc . 

Wiltshire  sides  .... 

G6 , 566 

'  65,093 

1,766 

Bacon, inc,  Cumberland 

58,930 

69,044! 

2,136 

371,270 

589,256' 

10,805 

Pickled  pork  ,  « , 

14,152 

14,765 

258! 

JUITB 

16 

June 

23 

June 
30 

1 , 000 
bushels 
.  1,639 
503 
83 
219 
'  '  •  14 
219 

1,000  : 

D  u  s  n  o  i  b  • 
394: 
540 

60! 

1  off 
loo 

5 

181 

1 ,  OCO 
bushels 
374 
719 
40 
177 
23 
142 

1,000 
pounds 

1,000  ; 

yOT-iii^- ^ 

1,000 
"counds 

1,908 

2,579 

2,114 

2,246 
10,979 
297 

1 , 987 
11, 361; 
142 

2 , 022 
10,393 
298 

4 


Compiled  from  official  records  of  the"  Bureau  "'of  Foreign"  and  Domestic  Commerce 


a/     Corrected  to  May  31,  1 


/     Including  via  Pacific  ports  this  week! 


Wheat  5,000  bushels,  flour  29,500  barrels.  Barley  from  San  Francisco  118,000. 
cj  Includes  flour  milled  in  bond  from  Canadian  wheat,  In  terms  of  bushels  of 
wheat » 


WHEAT,  INCLUDING  FLOUR: 

Net  exports  for 


Country 


Canada  exports  %J 
Canada  shipments 

from  4. markets  d/ 
United  States 
Argentina  . 
Australia  . 

Russia  

Hungary  . , . 
Yugoslavia 
Rumania  . . . 
Bulgaria  . . 
British  India 
Total  . , . 


ear 


1 , 000 
bushels 
304",  540 


_1 925-26,-1 -92.  S-27_. 

1,000 
bushels 

320,277; 

320,410! 
92 , 355! 
99,805 
7? ,234 
27,085: 
19,S10: 
11,544! 

8,432! 

4,128:' 


Shipments  from  principal  expor^ing_co^nt^ie^s ^  

"siii-on^Ts^lT28,        '  Net  movement  from  Jul; 

_week  ending  a/  _     :  as  far  ^s_reported  

ne"l6rJune23  JuneSOl to  &jislJ323-2713,92?-,.. 

;    1,000  ! l.OCO 
!  bushel s bushel? 
C2C4.948  0280,154 


1 ,  COO 

bushels 


297,951! 
205,896; 
139  ,790! 
96,584' 
49,202' 
21,142) 
10,215) 
11, 388 j 
2,235)' 
 8.,.3.oOL. 


7,185! 
2,142 
5,744 
858 
0 

0 


1,000 

bushels 


1 , 000 

bushels: 


7,685 
.  954 
4,208 
3,048 

0; 

bi 


8,497!  June  30:289,597  :  Z2f5xZZ 
ltro-  june  30e206394  el89,S- 
2,754  June  30142,199  j  185,9': 


2,554:  June  30 
0!  June  T> 

(Feb. 
0(Dec. 
(Feb. 
(Dec. 


99,569 
33,454 
17,513 
8,039 
8,512 
1 ,535 


3,5 
6,27^ 
15 , 80? 


4,305 


JSCWfcL  lJJQSl—jai&L.DanfiJ^  9^475^  nj 

667.029:   843,075!   15 ,.643:  16 ,  87Sjl5,204:  816 1488  j_816j 

Compiled  from  official  and  trade  sourccn.  zj 


end  on  the  same  day  but  are  nearest  the  date  ciicvp. 


The  weeks  in  these  columns  do  noi 
^/    Excluded  fron  . 


July  9,  1928 
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BUTTER:    Prices  in  London,  Berlin,  Copenhagen  and  New  York,  in  cents  per  pound 

(Foreign  prices  by  weekly  cable) 


Market  and  Item 


JSTew  York,  92  score  

Copenhagen,  official  quotation 

Berlin:  la  quality   

London:  a/ 

Danish   

Dutch,  unsalted   

New  Zealand  

New  Zealand,  unsalted  .... 

Australian   

Australian,  unsalted   

Argentine,  unsalted   

Siberian   


Quotations  converted  at  par  of  e 


July  7, 
1927 


'■41.50 
32.34 
33.06 

35.09 
:34.33 
34.87 
55.39 
34.76 
35.41 
34.33 
31.72 


July  29, 

1928 


Cents 

44.50 
35.25 
35.22 

38.02 
35.72 
38.45 
39.7  6 
35.85 
36.72 
34.11 
33.57 


July  5, 
1928 


Cents 

44.00 
35.25 
35 .  o2 

38. 02 
35.60 
38,45 
39.76 
35.53 
35.06 
33.89 
33.24 


change,    a/  Quotations  of  following  day, 


2U5QFEXT  LIVESTOCK  AND  MEAT  MAEJ03TS 
(By  weekly  cable) 


Market  and  Item 


GERMANY: 

Receipts  of  hogs,  14  markets  . 

Prices  of  hogs,  Berlin  

Prices  of  lard,  tcs.,  Hamburg 

UNITED. KINGDOM  AND  IRELAND: 

Hogs,  certain  markets,  England 

Kogs,  purchases,  Ireland   

Prices  at  Liverpool: 

American  Wilts".) ire  sides  ... 
Canadian       "  " 
Danish  "  u 


Unit 


Number 
$  per  100  lbs 


Number 
it 


$  per  100  lb: 
ii 


Week  ending 


Jul  y  6,    ;  June  27 , 
1927  1928 


9 , 144 
12.35 
14.52 


11,345 
19,477 


lo  .  OS? 

20.43 


78,104 
14.12 
14.25 


9,775 
21,920 

1/ 
22.59 

23.45 


'July  4, 
1926 


63,709 
14.32 
14.42 


8,598 


ay 

23,00 
24.12 


a/    No  quotation. 
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Inde: 


Pf3,£S 

^rop  and  Market  Prospects    44 


Apples,  production  prospects 

Europe,  June.  15,  1938   

Barley: 

Area,  world,  av.  1909-13, 


53 


an.  1925-2£ 


58 
49 


Crop  conditions,  foreign, 

June  30,  1923   

Exports; 

Canada,  June  29,  1928    49 

U.S.,  June  30,  1928  . .  .'   49 

Production,  world,  av.  1909-13, 

an.  1924-2?   '59 

Butter,  prices,  foreign  markets, 

1S23   55,63 

Corn: 


Page 

Hemp,  production  prospects, 

Italy  (southern),  June  15,  1928.  52 
Meat : 

Exports  (pork),  U.S.,  by  weeks, 
1928    62 

Prices  (pork),  foreign  markets, 
1928   ..."  43,63 

Supplies  (pork),  London  Central 

Markets,  June  1928   55 

Oats : 

Area,  world,  av.  1909-13, 

an.  1925-28   58 

.  Exports : 

Canada,  June  29,  1928    50 

U.S. ,  June'  30,  1928    50 

Production,  world,  av.  1909-13, 


an.  192-^-27    59 

exports,  Argentina,  June  39,1923  50::  Onions,  shipments  to  U.S.,  Spain, 

Prices,  Argentina  and  U.S.,  ::      June  30,  1928   54 

June  30,  1923   V.  50  ;:  Peanuts,  shipments  to  U.S.,  China, 

May  1928  /.   .   53 

Rye,  area,  world,  av.  1909-13.  j 

an.  1-^35-28    49, 5r 

Tobacco,  t)roductibn,  Philippine 

Islands",  1927-28   52 

Vegetables,  shipments  to  U.S., 

Bermuda,  June" 15,  1928    54 

Wheat : 

Area,  world,  av.  1909-13,  4. 


Production,  av.  1909-13 

an.  1924-27   ',   59 

Cotton,  exports,  U. S. (unmanufac- 
tured) ,  May  1928   si 

Flaxseed,  situation,  world; 

June  1923    52' 

Grains : 

Crop  conditions: 

Argentina,  July  2,  1928  ....  45 

:Canada,  June  30,  1928    44 

China,  June  30,   1928    45 

Egypt,  July  1,   1923   45 

Europe,  July  5,  1923    45 

Crop  outlook,  Russia,  June  18,1928  50 
Exports,  U.S.,  by  weeks, 1928  ..S2 
Market  conditions:  . 

China,  June  30,  1928    45 

Europe,  July  3,   1928    4-^1 

Mo  verne n  t  (feed),  e  xpo  r t  ing 

countries,  June  30,  1923  ...  30 
Production,  Hungary,  1928   43 


an.  1925-28   :4#,56" 

Exports : 

South e  rn  Hera i  spine  re ,  June  30 , 

1923   45 

U.  3. ,  June  30,  1923    46 

Prices,  U.S.,  June  29,  1328  ....  47 

Production,  av.  1909-13, 

an.  1330-28    44,57 

Receipts  and  shipments,  Canada, 
June  29,  1928    46 

Shipments  (including  flour-),  ex- 
porting countries,  June  30,1928  52 


